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IN RE:	DOCKET NO. 42315: ATANTA GAS LIGHT COMPANY’S PETITION FOR APPROVAL FOR ADJUSTMENT OF ITS RATES AND REVISED TARIFF: APPLICATION FOR APPROVAL OF AN ALTERNATIVE FORM OF REGULATION: ATLANTA GAS LIGHT COMPANY’S 2025 - 2027 ANNUAL GEORGIA RATE ADJUSTMENT MECHANISM FILINGS.



PROPOSED FINAL ORDER 
APPROVING STIPULATION OF NATURAL GAS STAFF 
OF THE GEORGIA PUBLIC SERVICE COMMISSION
AND ATLANTA GAS LIGHT COMPANY REGARDING THE
2025 - 2027 ANNUAL GEORGIA RATE ADJUSTMENT MECHANISM FILINGS 

This matter comes before the Georgia Public Service Commission (“Commission”) as a result of a Stipulation between the Commission Staff (“Staff”) and Atlanta Gas Light Company (“AGL”) concerning AGL’s 2025 – 2027 Annual Georgia Rate Adjustment Mechanism (“GRAM”) Filings. The Commission voted at its Special Administrative Session on November 26, 2024, to adopt the Stipulation included as Attachment I. 




Background
The Commission authorized an alternative form of ratemaking in accordance with O.C.G.A. §46-2-23.1 for AGL by its approval of a Stipulated Agreement between Staff and AGL called the Georgia Rate Adjustment Mechanism (“GRAM”).  In the February 14, 2020 Final Order in Docket No. 42315, AGL’s 2019 Rate Case, the Commission ordered that AGL continue to use GRAM, and required AGL to file its annual filing for GRAM on or before July 1 for each succeeding calendar year.  In the July 2, 2024 Final Order in Docket No. 42830, AGL’s 2025 - 2034 Integrated Capacity and Delivery Plan, the Commission approved a Stipulation in which AGL agreed, in addition to filing the information necessary to set traditional one-year GRAM rates, after consultation with Staff, to include within its 2025 - 2027 Annual GRAM filing a rate alternative whereby the Company would recover its full revenue requirements over the three-year period (2025-2027) while also lowering the projected impact on customer rates in 2025. That Commission-approved Stipulation acknowledged that such an alternative inherently would result in under recovering the Company’s full revenue requirements in 2025 and would result in customers paying higher rates associated with recovering the unrecovered 2025 revenue requirements in 2026 and 2027 in addition to the actual revenue requirements for 2026 and 2027 as determined by each year’s GRAM filing. 
On July 31, 2024, AGL filed its 2025 – 2027 Annual GRAM Filing that included both the Traditional GRAM and the Alternative Rate GRAM required by the Stipulation referenced above, in addition to a third GRAM version (which AGL offered as a “Proposed Resolution”), which was the result of extensive discussions with Staff prior to filing the 2025 – 2027 Annual GRAM Filing. The Proposed Resolution version of the 2025 Annual GRAM Filing provides additional revenue requirement adjustments and reductions to produce a levelized rate increase for 2025 – 2027.
Staff and AGL have proposed a Stipulation that resolves the issues within AGL’s 2025 - 2027Annual GRAM Filing by adopting the Proposed Resolution version, subject to the terms and conditions described in the Stipulation, a copy of which is attached hereto as Attachment I.  Simultaneous with filing the proposed Stipulation, AGL filed a 2025 – 2027 Annual GRAM Update on November 18, 2024, which is incorporated into the Stipulation by reference.  Pursuant to that Stipulation, this Commission is authorizing incremental rate adjustments for the GRAM Base Rates portion of AGL’s rates for 2025, 2026, and 2027, which shall be those rates set forth in the 2025 – 2027 GRAM Proposed Resolution as identified in AGL’s 2025 – 2027 Annual GRAM Update.

Commission Decision
The Commission finds and concludes that the terms of the Stipulation are a fair and reasonable resolution of the issues in this Docket and further the public interest. Therefore, the Commission approves and adopts the Stipulation between Staff and AGL.  A copy of that Stipulation and the 2025 – 2027 Annual GRAM Update is attached hereto as Attachment I.
*	*	*	*	*
WHEREFORE IT IS ORDERED, that the Stipulation (Attachment I) between Staff and AGL regarding the 2025 – 2027 Annual GRAM Filings is approved, including the Attachments to the Stipulation (which are identified as the 2025 – 2027 Annual GRAM Update).
ORDERED FURTHER, that AGL is authorized to implement the rate adjustments for 2025, 2026, and 2027 effective January 1 of each year, as set forth within, and subject to, the provisions of the Stipulation (Attachment I).

ORDERED FURTHER, that a motion for reconsideration, rehearing, or oral argument or any other motion shall not stay the effective date of this Order, unless otherwise directed by the Commission.

ORDERED FURTHER, that jurisdiction over this matter is expressly retained for the purpose of entering such further Order or Orders as this Commission may deem just and proper.

The above action of the Commission in a Special Administrative Session on the 12th day of December, 2024.



__________________________				_____________________________
Sallie Tanner							Jason Shaw
Executive Secretary						Chairman

							
____________________________				____________________________
Date								Date
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