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Staff Data Request No. STF-198

STF-198-2

Question:

Refer to Pages 7 and 8 of the 24th VCM report describing the Company’s rate impact analysis.  
a. Please supply all supporting workpapers, electronically, that were created for “Figure A – Projected Cumulative Rate Impacts.”

b. Please describe the assumptions included in Figure A.  Please describe and provide, electronically with all calculations intact and no pasted-in values, the spend curve assumed, tax rates, fuel scenario assumed, and all other relevant assumptions.

c. Please provide the same rate impact analysis the Company provided in STF-71-10 but based on the 24th VCM assumptions.  Please include the specific rate impact analysis table(s), workpaper(s), and supporting documents in the same formats as was provided in EPC TS attachments 71-10-a, 71-10-b, and 71-10-c.  Please provide this electronically, with all formulas intact.  

d. Please provide a narrative explanation of all assumption changes that were made from the 23rd VCM rate-impact study to this study.

e. Please provide the spreadsheet calculations for any deferrals and amortized cost recovery resulting from the Company’s assumed modeling of the SIR stipulation and the 17th VCM Order for depreciation, financing, or other costs as described in response to Staff 137-9 and 137-10 if applicable to the 24th VCM analysis.

Response:

a. Please reference electronic Trade Secret (“TS”) Attachment STF-198-2-a, line 47 to support the values in Figure A. 
Please note that the fuel savings for the LG0 case listed on Trade Secret (“TS”) Attachment STF-198-2-a, line 25, has been updated from a preliminary LG0 fuel case to the final LG0 fuel case consistent with the final economic analysis results. This update adjusts the percentage currently in rates to 3.2%. 
b. The spend curve assumed can be found in the Company’s response to STF-198-1, electronic “TS - Cash Spend Curve - VCM 24”.  The tax rates assumed can be found in electronic TS Attachment STF-198-2-b, Annual Inputs tab, line 15 (federal rates), line 18 (state rates – Georgia), and line 30 (composite rate) with a change made to federal and composite rates in January 2018.  The fuel scenario assumed for the fuel savings was LG00 from electronic “TS - Case_Matrix_VCM24” in STF-198-1, electronic “FuelCost_Feb2021_BC, Column B”.  All other relevant assumptions for the revenue requirements can be found in electronic TS Attachment STF-198-2-b in the Annual Inputs, Project Inputs, and individual Vogtle 3&4 NCCR and AFUDC tabs or in the source files referenced in Column S of the Rate Impact Sum- 24th VCM tab in electronic TS Attachment STF-198-2-a. 
c. Please see electronic TS Attachment STF-198-2-a for the rate impacts calculation. Please see electronic TS Attachments STF-198-2-b, and STF-198-2-c for supporting information relevant to the Rate Impacts calculation (also, referenced in Column S of the Rate Impact Sum- 24th VCM tab in TS Attachment STF-198-2-a). 
d. Assumption changes from the 24th VCM include the addition of a 5-year amortization of unprotected ADITS resulting from the 2018 tax change, an updated Vogtle 3&4 spending curve, updated DOE Loan savings, updated post COD O&M, updated decommissioning costs, updated inventory carrying costs, update property taxes, update fuel costs and savings, updated PTCs, and updated embedded interest rates. 
e. Please see TS attachment STF 198-2-a Deferrals tab for the financing and depreciation deferrals. 
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