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GEORGIA POWER COMPANY
Docket No. 29849
Staff Data Request No. STF-198

STF-198-18

Question:

Please provide an update to STF 148-17 to include 24th VCM forecasts in comparison to Certification forecasts.  Please include:
a. Vogtle Pre-COD O&M and Post-COD O&M estimates. Please provide an updated workpaper and revised description regarding the drivers for any changes that occurred since certification and the current VCM filing.

b. The Vogtle Nuclear Fuel estimates. Please provide an updated workpaper and revised description regarding the drivers for any changes since certification and the current VCM filing.

c. The Vogtle Recurring Capital estimates. Please provide an updated workpaper and revised description regarding drivers for any changes since certification and the current VCM filing.

d. Provide a comparison of the certification forecasted spending curve and the current VCM spending curve.

e. Provide a comparison of the certification PTC estimate and the current VCM PTC estimate.

f. Provide a comparison of the certification DOE Loan Guarantee Impact and the current DOE Loan Guarantee Impact.

Response:

a. Please see electronic Trade Secret (“TS”) Attachment STF-198-18-a for comparisons of certification O&M to 24th VCM O&M and the 23rd VCM O&M to 24th VCM O&M.

Compared to certification, the total estimate has increased as a result of the revised CODs. The forecast has been redistributed to align with the changes in the schedule.

Estimated costs for pre-COD O&M utilized in the Company’s economic analysis for the 24th VCM decreased from the 23rd VCM based on updated projections of future O&M spend.

Post-In-Service O&M in the 24th VCM decreased from the 23rd VCM forecast based on updated projections of future O&M spend. 

b. [bookmark: _Hlk67298324][bookmark: _Hlk19794374]Please see electronic TS Attachment STF-198-18-b for a comparison of Vogtle Nuclear Fuel in the 24th VCM vs. Certification and the 23rd VCM. Estimated costs for uranium, conversion, enrichment and fabrication used in the Certification submittal were primarily based on long range projections in industry reports for such component costs.  At that time, the cost of uranium was at an all-time high and projected to remain high for a number of years. Since Certification, the price of raw uranium has dropped due to an over-supply in the market resulting from the Fukushima incident in Japan, the shutdown of European reactors, and slower than expected growth of nuclear power world-wide.  The decrease from 23rd VCM to the 24th VCM is driven by improved pricing in the uranium market being realized as planned purchases for Vogtle Units 3 and 4 are completed.

c. Please see electronic TS Attachment STF-198-18-c for a comparison between Certification Recurring Capital and the 24th VCM Recurring Capital, as well as a comparison between the 23rd VCM Recurring Capital and the 24th VCM Recurring Capital.  There were no changes from 23rd VCM to 24th VCM.

d. Please see electronic TS Attachment STF-198-18-d for a comparison of the Certification forecasted spending curve to the 24th VCM spending curve.

e. Please see electronic TS Attachment STF-198-18-e for a comparison of the Certification PTC estimate to the 24th VCM PTC estimate.

f. The certification did not include the DOE Loan Guarantee impact. Please see the Company’s response to STF-198-7-b for the 24th VCM DOE Loan Guarantee Impact.
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