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GEORGIA POWER COMPANY
Docket No. 29849
Staff Data Request No. STF-198

STF-198-17

Question:

Please provide the workpapers and calculation of the $246 million of AFUDC accrued on CWIP above the original certified cost as noted in Table 1.1.

a) Please provide this calculation electronically in spreadsheet format with all formulas intact. 
b) Please include an additional narrative explanation of how the AFUDC calculation was performed.  
c) Please explain in detail if/how the Supplemental Information Report (“SIR”) Stipulation terms approved January 3, 2017 were incorporated into this estimate.  
d) Please explain in detail if/how the 17th VCM order terms were incorporated into this estimate.

Response:

a) Please refer to “TS Attachment STF 198-2-b” from STF 198-2, Financing Cost Summary tab, line 12, for the summary of the AFUDC found on Table 1.1.  Further details of the calculation can be found on the Financing Cost Summary on lines 29, 30, 34, and 35 which refer to the individual AFUDC tabs.  
b) In general, AFUDC is accrued at determined rates for debt and equity on a period’s CWIP balance. The AFUDC is added to the CWIP balance and will ultimately be placed in service as Gross Plant in Service upon asset completion. For Vogtle Units 3 & 4, this calculation is performed on a unitized basis and follows the SIR Stipulation and 17th VCM Order terms below.
c) Per the SIR Stipulation, AFUDC is accrued on CWIP above the original certified amount.
d) Per the 17th VCM order, for 2018 forward, all AFUDC on CWIP above the original certified amount is accrued at the average cost of long-term debt.   AFUDC ends when each unit goes into service. For actuals through December 31, 2020, AFUDC has been actualized to match the Company’s property records. 
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