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July 20, 2020 
Via Electronic Filing 
And Via E-Mail: tstarks@psc.ga.gov 
Tonika Starks, Utilities Analyst  
Georgia Public Service Commission  
244 Washington Street SW, 
Atlanta, GA 30334 

Re: FiberLight, LLC’s Notice of Internal Organizational Restructuring and Debt 
Extension  

 
Dear Ms. Starks,  

FiberLight, LLC (hereinafter “FiberLight”), by and through its undersigned counsel, 
hereby notifies the Georgia Public Service Commission (the “Commission) of a Pro-Forma 
transaction involving the internal restructuring of FiberLight’s corporate organization (the 
“Reorganization”). Additionally, FiberLight informs the commission of an extension of a pre-
existing debt facility previously approved by the Commission.  

 
I. Internal Organizational Restructuring with No Change of Control. 

 
FiberLight’s Reorganization inserts two holding companies between the owner of 

FiberLight, Thermo Acquisitions, Inc. (“TA”), and FiberLight.  The pre-Reorganization ownership 
of FiberLight will be substantially mirrored in the post-Reorganization ownership of FiberLight. 
Organizational Charts showing these changes have been attached to this notice as “Exhibit A”. It 
is our understanding, based upon review of the applicable statutes and regulations, and 
conversations with members of the Commission, that this internal corporate reorganization does 
not require prior Commission approval, as there is no change of control. 
 

The principal components of the recent FiberLight Reorganization consisted of TA 
contributing its ownership interest in FiberLight to FiberLight Holdings I, LLC (“FLH-I”) in 
exchange for Class A Units in Individual Investment 1 of FLH-I.  Contemporaneously, owners of an 
unregulated affiliate of FiberLight, FiberLight B, LLC, contributed their membership interests in 
FiberLight B to FLH-I in exchange for Class A Units in Individual Investment 2 of FLH-I.  FLH-I 
then contributed its ownership interests FiberLight and FiberLight B to FiberLight Holdings, II, LLC 
(“FLH-II”) in exchange for one hundred percent (100%) of the ownership interests in FLH-II.  There 
is no change of control of FiberLight as a result of this Transaction.  This Reorganization will be 
transparent to FiberLight’s Georgia customers and will not result in any visible change to customer 
service, including any discontinuance, reduction, loss, or impairment of service to customers.   
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II. Extension of Existing Financing Transaction 
 

FiberLight has entered into an extension of an existing financial transaction (the “Debt 
Facility”). FiberLight’s current Debt Facility with CoBank, ACB (“CoBank”), as approved by the 
Commission on December 20, 2018, has been extended by a term of sixty (60) days. Attached 
hereto as Exhibit B is the Commission’s Approval for Financing Transaction, Docket Number 
21207. It is our understanding, based upon review of the applicable statutes and regulations, and 
conversations with members of the Commission, that this term extension of an existing Debt 
Facility does not require prior Commission approval, as there are no additional changes to the 
Debt Facility. 

 
The extended financing arrangements will not increase the aggregate principal amount 

available to FiberLight, nor change any material terms contained in the original financing 
arrangements.  The only changes entered into by FiberLight and CoBank is the extension of the 
maturity of the Debt Facilities, now expiring on September 13, 2020.   The changes in the Debt Facility 
term will not result in any visible change to customer service, including any discontinuance, reduction, 
loss, or impairment of service to customers.  FiberLight will continue to provide the same quality 
communications services to its customers without interruption and without immediate change in rates, 
terms, or conditions. 
 

III.  Contacts 

Contacts for this Notice are as follows: 
 

Tony D. Cash, Esq.  
General Counsel  
FiberLight, LLC  
3000 Summit Place, Suite 200 
Alpharetta, GA 30009 
Tel: 678.824.6625 
E-mail: tony.cash@fiberlight.com 
 

Should you have any questions regarding this Notice, please do not hesitate to contact me 
at 678.347.9278 or by email at jessica.davila@fiberlight.com. 
 

Sincerely, 

                   Jessica Davila  
______________________________ 
Jessica Davila, Esq. 
Corporate Counsel 

mailto:tony.cash@fiberlight.com
mailto:jessica.davila@fiberlight.com
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EXHIBIT A 
 

FIBERLIGHT, LLC’S 
PRE AND POST 

ORGANIZATIONAL 
CHARTS 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



FiberLight
Before Restructuring of FiberLight, LLC as of July 2020

Legend

Partnership

Corporation

Disregarded entity or 
Individual

Kormos, Coyne, Lynch, and Miller – individuals
TDI – Thermo Development Inc. – Colorado corporation (S corporation)
NTA – NT Assets LLC – Delaware LLC (partnership)
FLIH – FL Investment Holdings LLC – Delaware LLC (partnership)
TA – Thermo Acquisitions Inc., Delaware corporation (C corporation)
FL – FiberLight, LLC – Delaware LLC (partnership)
FLV – FiberLight of Virginia, LLC – Virginia LLC (disregarded entity)

0.00007405% Management Incentive Interest

Coyne

TA

NTA FLIHLynchKormos

FL

Miller
99.99844502% Investor Interest;

0.00148093% Management Incentive Interest

0.744% 57.591%0.661% 35.423%0.744% 4.837 %

TDI

FLV

100%



FiberLight
After Restructuring of FiberLight, LLC as of July 2020

FLH I – FiberLight Holdings I, LLC – Colorado LLC (partnership)
FLH II – FiberLight Holdings II, LLC – Colorado LLC (disregarded entity)
Investment 1 – membership interests in FLH I which correspond to an underlying interest in FL

Legend

Partnership

Corporation

Disregarded entity or 
Individual

Borrower 

Guarantor

Non-Loan Party

TA

FLH II

FLH IFLH I

NTA FLIHLynchKormos TDI

0.744% 4.837% 0.661% 58.335% 35.423%

100%

FLV

FL

Miller

99.99844502% Investor Interest;
0.00148093% Management Incentive Interest 0.00007405% Management Incentive Interest

100%

100% 
Investment 1 
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EXHIBIT  
 

GEORGIA PSC’S 
LETTER OF APPROVAL 

DOCKET NO. 21207 
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