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November 5, 2014

VIA HAND DELIVERY

Reece McAlister

Executive Secretary

Georgia Public Service Commission

244 Washington Street, SW

Atlanta, GA 30334


Re: 
Docket No. 14865:  Supplemental Filing
Dear Mr. McAlister:


This letter is submitted on behalf of Hargray of Georgia, Inc. (“HGA”) to provide an interim report to the Georgia Public Service Commission (“Commission”) on certain financing arrangements that have been entered into by HGA pursuant to authority granted by the Commission.

By Letter Order dated August 19, 2014, the Commission approved the application filed by HGA with respect to maintaining an existing $25 million revolving credit facility while increasing the previously Commission authorized term loan of $325 million by up to $100 million to $425 million, for aggregate Commission authorized credit facilities of up to $450 million (the “Financing Transaction”).  In the Letter Order the Commission requires HGA, within 30 days of completion of the Financing Transaction, to file a full and complete report on the final disposition.

HGA hereby provides an interim report on the status of the Financing Transaction.  On October 28, 2014, the previously Commission authorized term loan was increased by $53 million.  Proceeds are being used, together with cash from operations, to fund a dividend to shareholders of $60 million.  
HGA will provide an additional report(s) on the Financing Transaction to the Commission at such time(s) as the term loan is increased by the additional $47 million for which approval was granted in the August 19, 2014 Letter Order.

If the Commission should have any questions regarding the foregoing, please do not hesitate to contact me.  I appreciate your consideration and cooperation.








Sincerely,








Charles F. Palmer

CFP/dpo
cc: 
Mr. Michael Russell 


Mr. Leon Bowles


David Armistead, General Counsel
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